
H e Recommend for Investment

West India Sugar
Finance Corp.

8% Cumulative
Sinking Fund Preferred Stock
Price 831 L> Ex-dividend

Yielding 9.58%
Management in the hands of
men of long and successful ex¬

perience with sugar properties.
Equity: Investment of §9,000.000
represented by paid in Common
Stock and surplus from earnings.
Earnings: For year ended Sept.
30. 1920, balance for taxes, Sink¬
ing Fund and dividends amounted
to §1,131,839. Preferred Divi¬
dend, §280,000.

Circular (82) on request

FARR & CO.
M«mber»

Now York Stock Exchange
N. Y. Coffee & Sugar Exchange, Inc.
Brokers In Raw and Refined Sugar.

Specialists In Sugar Stocks.
133 Front St. (Cor. Pine)

Telephone John IW'JS.

8 h

Market
Leadership

Shifting
, To the

Railroads?
That questionis answered
in clear and concise form
in a comprehensive re¬

view of the railroad situ¬
ation which also gives
interesting data on a

number of railroad stocks
and bonds.

We have a limited num¬

ber of copies available
for free distribution.

Write immediately to

Dept. S-54.

I CtiHRiESfi-ClfiKKSDNsi
66 BROADWAY NEWY0RK jj
TEL: BOWLING GREEN 4020-30 Or

i
Consolidated
Textile

America's leading manu¬
facturer of cotton good>i
and fabrics. Operates 25
mills with capacity to
produce 150,000,000 yards
of cloth per annum.

Special report reviewing
1 the remarkable progress

of this company, with an

analysis of its present
status, earnings, prop¬
erty holdings, book value
of the shares and their
market highs and lows,
mailed free on request.

Ask for H-525

kohler.bremer, yo>
.STOCKS-BONDS .

32 Broadway? Hampton Motel,

GRAIN
Provisions

For the benefit of thoxe Interested In
commodities we ma! nln a complete
wire Hereto*, our office* being fur¬
nished with Chicago Board of Trade
etiolation*. Information or statistic*
may be had upon request.

E. D. DIER & CO.
STOCK1.BONDS.DRAIN

Memher* f ^ 'bleago llmrd of Trad"
X Now York Produce KgcHange

42 New St., New York
Telaphon* Broad 5140

Kim Fifth Are. Tel. VanderMlt n,M3
87 W. 125th St. Tel. Harlem KM!
Philadelphia Pttubvrah Cleveland
Wire <' onnirtlona wlthPrlnripal Markets

THE LIBERTY PLAN
of Partial Payments

Send for booklet B :i3, which explains our
.any method for purcha ting securities.

pfilSCon PORATION
25 Broadway, New York

U. S. STEEL.The Real Leader
discussed In current Issue of

Securities Suggestion*
Fret on rtqti«it

R.CMegargel&Co.
27 Pine 5'reot, N.-w York

Frisbie & Stansfield Knitting Co.
First MOTtgnge Txsrfity-Year Mnklng Fund

6 Per Cent. <>o!d Bond*.
Pursuant to Artlole VI 'if llio Mortgage,

dated July 1, IH14, securing the aforesaid
iwinoa, flanker* Trust Compaay, a* Trustee
under raid mortgage, Invites proposals for
tin sale to It on July I, 1921, of bonds Issued
th*ruunder. at price* not to exceed 105 per
ent. of their fane value. In an amount suf-

'i-lent to exhaust a* nearly a* may be the
sum of CSS,014.07 to be deposited to the
credit of the Sinking Fund on that dat". All
proposals should he enclosed In sealed en¬
velopes and should be delivered to th" Trus¬
tee st its 'Jorporate Trti«t Department, in
Wall street. New York City, not Inter than
12 o'clock noon on June 16, 1021 after whit h
notice will be mailed to bondholdi r* whose
proposal* may b" accepted, and the Trustee,
to the extent Ot funds then In It* hands
available therefor, will, on July I, 1021.
purehattt the bonds so offered ntu" accepted
iti the manner provided Ir. sld mortgage

Dated a' Ncu York
Oil* IPth ds.1 of May, l«i
BANBKRS TBI MT t OMI'ANY, Trustee.
By h! r. Wll^SON, Jr., Vies President.

PHILADELPHIA BOND
FLOTATION FIZZLE

City Receives Bids for Only
81,916.200 on Issue of

87.000.000.

Special Despatch to The Kevv York Hbkacd.
Philadelphia. May 25..The c!ty

failed to-day to float a $7,000,000 bond
issue. Bids for $1,916,200 were received
from el bteen bidders. The Mayor did
not conceal his disappointment over the
outcome.
Announcement was made that awards

had been made to all bidders. City offi¬
cials. when asked if there would be a

readvertisement of the bonds, stated
that surh readvertisement at this time
would not be fair to the bidders who had
made bids in good faith on the present
offering.
The larger offers were from the Sink-

ing Fund Commissioners, who bid for
$900,000 of the bonds at par, and from
the Oirard estate, which offered to take
$500,000 of the securities at par.

Other comparatively large bids were

from Charles Fearon & Co., who bid for
$100,000 at 100.173. and from Charles
H. Smith, whose bid was for $100,000
at 100.5.
The $7,000,000 issue w s split into

three groups, all 5 per cent, bonds. The
first group consisted of $3,000,000 of
fifty year bonds. The second group was

of $2,000,000 of thirty year bonds and
the third group of $2,000,000 of fifteen
year bonds.
Some bidders did not specify which

variety of the bonds they desired. Their
offers, added to those which name the
fifteen year bonds, totalled $1,144,200
and will be applied to the repavlng loan
and prevent delay of street improve¬
ments under way.

Average Bond Prices
May 3."), 1931.
ednes Net Week
day. Change. Ago. Dec.31

10 Kails 71.97 ..11 73.89 73.18
10 Industrials. 88.53 ..03 88.78 86.13
5 Pub. 1'til.. 85.65 ..07 68.30 60.07
5 Foreign.... 93.15 ..09 94.15 90.33
10 Bonds 80.03 ..06 80.63 78.35

BOND NEWS AND NOTES.

#70,000,000 of French I,nan Sold.

Rapid progress in distribution of the
$100,000,000 French Government 7'^per
cent, bonds was made yesterday, and
subscriptions in excess of the aggregate
amount offered will have been recorded
by the close of to-day's business, pro¬
vided that Wednesday's business be du¬
plicated. Thus far approximately $70,-
000,000 of the issue has been sold, ac¬

cording to reliable information, and half
of the issue was subscribed for yester¬
day. The syndicate managers would
make no announcement regarding sub¬
scription figures, but they admitted that
sales were ahead of the mapped out
schedule.
The Street was filled with unofficial

estimates of subscriptions ranging from
as low as $20,000,000 to as high as $80,-
000,000. As a matter of fact $20,000,-
000 actual subscriptions were recorded
with the opening of the books, and the
reports of subscriptions came in with
gratifying frequency and volume during
the day. The schedule calls for the
closing of the books to-morrow, and that
schedule is to be adhered to with the
view of securing as wide a distribution
as possible.

Early yesterday it became apparent
that there was a vast improvement in
the investment sentiment regarding the
French issue, following the developments
in Paris in connection with the Chamber
of Deputies.

Cleveland Awards Bonds.

Eldredge & Co., B. U. Rollins & Sons,
Kountze & Co. and Redmond A Co. are

offering $2,200,000 of the city of Cleve¬
land's 5 Vj per cent, bonds, dated Febru¬
ary 1 and March 1, 1921, and due serially
on February 1 and March 1, 1927, to
1971, inclusive, at prices to yield 5.60 to
5.25 per cent., according to maturity.
The bonds were awarded yesterday to
the syndicate. Their principal and in¬
terest is payable at the American Ex¬
change National Bank. The bonds are

in coupon form In denomination of
$1,000 with the privilege of full regis¬
tration. They are legal investments for
savings banks and trust funds In New
York, Massachusetts end Connecticut.

I-nlling Off In Called Bonds.

Bonds called for payment In June in
advance of maturity total $4,513,300,
in contrast to $12,504,550 In June, 1920.
Most of the Issues called are for small
amounts and nearly all will be paid off
at a premium. Of the total amount,
$3,762,000 are called in entirety, while
the balance, $751,300, are parts of out¬
standing loans called to meet sinking
fund requirements.

«N3B,0n0,000 Lent Other Nations.

The latest loan of $100,000,000 to
France swells the total of loans made
to foreign countries In the United States
since the first of this year to $204,000,-
000. Since the armistice $839,600,000 of
foreign loans have been underwritten In
this country. The French loan Is the
largest of this year and is seconded by
the $30,000,000 loAn to Belgium, made
In February. The other foreign issues
since January 1 are $24,000,000 to Chile,
the $15,000,000 Danish consolidated mu¬

nicipal loan, the $25,000.4)00 Brazilian
loan and the $10,000,000 Sao Paulo loan.
Since the armistice the largest piece of
foreign financing In the country has been
the British Government's ten year con¬
vertible 5V4 per cent, bond issue of
$118,379,000. Next in size was the Bri¬
tish Government's three year oon-
vertlble 5% per cent, notes am >untlng
to $101,620,1)00 and the French Govern¬
ments twenty-five year 8 per cent, bonds
amounting to $100,01)0,000. The cities
of Bordeaux, Lyons and Marseilles sold
bonds here amounting to $45,000,000.
Other borrowers were Italy, Switzer-
land, Denmark, Norway and Sweden.

Time for Deposits Extended.

As a result of the announcement by
the Chicago Great Western Railroad
Company that the interest cm the first
mortgage 4 per cent, fifty year gold
bonds of the Mason City and Fort
Dodge Railroad Company, due on June
1, will not be paid the bondholders com¬
mittee, of which M N. Buckner is chair¬
man. has announced an extension of
time to deposit such bonds until Juno 20
Such deposits must be made with the
New York Trust Company or the Illinois

t and Savings Rank of Chicago.

khort Time Issue Authorised.

The Buffa'o, Roe ec-fop and Pittsburgh
Railroad Company lias b«-en authorized
to Issue $3 949,000 of 4'j per cent, con¬
solidated mortgage bonds and pledge
and r< pledge them from time to time as
collateral security for short term notes.
The company does not Intend to offer the
bonds for rale at present.

Trading Narrower | mors Ease,

Trading in bonds fell off yesterday
appreciably and prices eased still fur¬
ther. Foreign bonds, except in- Belgian
issues, moved within narrow limits Bel¬
gian 6.' were the most active, opening at
98 ai, selling up to 95% and back to
94%. French Republic 8s, which were
stead i around 99 t,, v., v> led with
gr¦ .it bit'ti t fi-o of ti >w French
loan. United States of M»\l o ">s slipped
off about a point. H'vlls wore Incline'
to heaviness. Haconsigns were noted Id

BONDS IN STOCK EXCHANGE
WEDNESDAY, MAY 25. 1921.

1921. 1920.
Hay's sales $12,456,000 $18,958,000
lear to date 1,189,406,000 1.639.877,000

U \XOK OF LIBERTY BONDS.
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Raltlmore and Ohio S'^a, St. Paul re¬
funding 4'-!.«, Chlcugo flren> Western 4a
and Now York Central dobontura 6a
St. Ron la and San Francisco Income 6»
worn dealt In actively at slightly batter
prices. Local tra< tlone wore Weak, par¬
ticularly Intorurban Rapid Tranalt re¬

funding Ha, whlrh broke more than a

point from their opening price. Chicago
Railway r>a opened at 65 and then aold
at 63'i- In public utllltloa the moat In¬
teresting movement wn.e a. decline of a

large fraction In Consolidated Oaa 7a.
Industrial honda were active and fairly
steady Cuban American Sugar 6« ad¬
vanced from 100',i to 101. Wm|Ib|*
houai Bleetrlc 7a were active but little
ohaiW d Chl'.e Copper 6s were easier.

Ilclalnn f/«»nii Fnffllncl
Just ns :he sii. s of the HrazUlan

loan offering resulted In renewed aetpIV

cation* of Argentina, Uruguay, Rollvla
and other South American countries for
the consummation of new financing In
this market, the gratifying response of
Investors to the French loan caiced talk
In bond circles to the effect that the Bel¬
gian Government would start negotia¬
tions for a $f>0,000,000 loan. That gos¬
sip drew nothing tangible from hankers
heretofore associated with Belgian
financing, although the start of such
negotiations would cause no surprise.
Belgian loans have been uniformly »uc-
ceseful In »fils market.

Loss to Pennsylvania Approved.
W ashinoton. May 2">. -The Jnl"r-

stato Commerce Commission approved
to-day the application of tic Pent syl¬
van Ia Rnllroad for a Government loan
of $i,700,Otto to enable It to meet 11.-
inatuitikg olillgaUorus,

MAY WHEAT IS IOC.
OYER PREVIOUS HIGH
Hessian Fly in Missouri Causes

ni<>- Juinps.Fluctuations
Are Wild.

Chicago. May 25..Spectacular up¬
turns in the price of wheat to-day re¬

sulted largely from announcement of
severe crop damage in Missouri. May
delivery, in which, however, business
was light, soared almost 10 cents above
the highest previous record this season.

The market closed unsettled at a range
varying from 2Vi cents not decline to
6% cents advance, with May $1.7!) to
$1.80 and July $1.32^4 to $1.32%. Corn
finished cent off to % cent up;
oats lost 1 .» to 1% cents. In provisions
the outcome varied from 10 cents decline
to 65 cents gain.
Hessian fly received most of the blame

for harm to the Missouri wheat crop.
One expert said the tly peat is present in
every field, and the greater part of the
crop hns already been thinned. What
specially caught the attention of trad¬
ers. though, was a statement from the
University of Missouri entomologist that
half of the possible yield of eight coun¬
ties appeared to be gone, and that fur¬
ther loss was In prospect. In such cir¬
cumstances Kansas rains, which at the
opening had weakened the market, were

quickly forgotten, and the market fluc¬
tuated wildly during the remainder of
the day, with profit taking sales heavy
at the last. A New York exporter w>ho
has been credited with being the chief
long in May wheat issued a denial this
afternoon.

Expected big arrivals of corn and oats
next week tended to check bullish senti¬
ment regarding those cereals. On the
other hund buying of 500,000 bushels of
corn for export attracted notice. Scat¬
tered demand from commission houses
and shorts made provisions average
higher.

CHICAGO PRICES.
Tues-

WHEAT. Open. High. Low. Close, day.
May 174 185 17114 179% 173%
July 13314 136% 13214 13214 181%
CORN.

May 00'/. 62% 0014 01% 01%
July 0314 0514 68% 64 0414
Sept 66% 6814 66 66% 66%
OATS.

May 4214 4214 40% 40'/, 41%
July 42% 43", 41% 417, 4314
Sept 44% 45% 4314 43% 45'
LARD.

July 9.70 9.92 9.65 9.77 9.7
Sept 9.95 10.25 9.95 10.10 10.10
RIDS.

July 10.12 10.12 9.97 9.97 10.05
Sept 10.20 10.40 10.20 10.22 10.32
PORK.

July 17.90 17.90 17.80 17.R0 17.25

Export sales of cash wheat In yester¬
day's market were small, totalling only
200,000 bushels. Sales of corn were es-

tlmatcd at 212,000 bushels and those of
flour at 1,000 barrels. The sale of flour
was of high grade and to a British port
on a flat order without a bid. the first
of Its kind received by the seller In five
years. The domestic market continues
dull.

NEW YORK PRICES.
WHEAT.No. 2 red. $1.86; No. 2 hard.

$1.89, No. 1 Manitoba, $1.90; No. 2 mixed
durum. $1.83, c. i. f. track New York to ar¬
rive.
CORN.No. 2 yellow and No. 2 white,

81%r.; No. 2 mixed, 81 %c.: c. I. f. Now York,
ten days' shipment.
OATS-No. 1 white, 53c.; No. 2 white,

5214c.; No. 3 white, 50%c.; No. 4 white,
481jo.; fancy clipped wMlte, 50®57c.; ordi¬
nary clipped white, 52%©54V4c., all elevator.
RYE.No. 2 Western. $1.75%, f. o. b. and

$1.72%, c. I. f. Now York.
HARf.EY.Feeding. 71070c.; malting, 81®

86c.; c. 1. f. New York.
HAY-No. 1, $28®>,0: No. 2. 120028; No.

3. $23'/25; shipping, $20021 a ton.
STRAW.No. 1 rye, $25/26 a ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Yesterday 977.000 1,171.000 '>70,000
Last week 712.000 356,000 455,000
Last year 644,000 447,000 602,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 3,000 899.000 128,000
Last week 37,000 364,000 80,000
Igist year 63,000 191,000

FLOUR.
New York.

Spring patents and hard winter straights,
$9®9.50; spring clears, $7.2507.75; soft win¬
ter straights, $7.25®7.75. RYE FLOUR.
Steady; fair to good. $9011.50: choice to
feney. $9.500110. WHITE CORN FLOUR-
I'ull; $t.8502 a 100 lbs.

Minneapolis.
Flour, 10c to 20c. higher; In cnrlosd lots

family patents quoted at 10.6009.75 a bbl..
In 9s pound cotton sacks. Shipments, 50,012
bbls.

50,000 BARRELS OF OIL
DAILY IN BIG CONTRACT

Mexican Seaboard to Sell to
Jersey Standard.

The Mexican Seaboard Oil Company,
in which Sinclair Consolidated Oil Com¬
pany and Standard Oil subsidartcs have

an interest, lias made a contract w ith
the Standard Oil Company of New
Jersey calling for a minimum of 45,000
barrels and a maximum of 50,000 daily
for two and one-lia.lf years. This con¬
tract is said to be one of the largest ever
made. Announcem-.nl that deliveries
under the contract have already been
started was made yesterday by Harris
Hammond, president. In April, Mr.
Hammond said, the company delivered
more than 1,000,000 barrels of oil, and
thus far* in May more than "50,000 bar¬
rels have been shipped.

Sinclair Consolidated has a 20 per
cent, interest in the company and the
International Petroleum Company, Ltd.,
a subsidiary of the Imperial Oil Com¬
pany, controlled by the Standard of
Now Jersey, lias about a 6 per cent,
interest. The Mexican Seaboard owns

a 90 per cent, interest in the Inter¬
national Petroleum Company of Maine.
At the annual meeting: yesterday

Harry F. Sinclair and H. P. Whitney
were elected directors of Mexican Sea¬
board.

GOVERNMENT AUCTIONS WOOL.

Bidding? In S|»>v on Sonth Ameri¬

can l'nr« iu Hon! on.

Boston, May 25..About 3,000.000
pounds of wool, almost wholly of South
American descriptions, wero offered at
the Government auction here to-day.
The wool graded average ipmirter blood
or lower and in the main was suitable
for carpet manufacturers, the chief bid¬
ders. The Government's withdrawal
limits were about the same as at the
last sale in December, possibly 10 per
cent, higher on certain descriptions. Bid¬
ding was slow. About 88 per cent, of
the offerings was cleared. The quan¬
tity had been cut in halves from the
original amount scheduled.

Montevideo combing forty-fours, sixes,
brought 18 cents, or about 25 cents,
clean basis second clip forty-fours card¬
ing. South American, 11 cents, or 17
cents clean basis; fair quarter blood
South American scoured, 20 to 26 cents,
and two or three lots of carbonized for¬
ty-forty-fours as much as 28 cents.

I. R. T. April Deficit $247,710.
The Interborough Rapid Transit Com¬

pany reports a net corporate deficit,
after charges, of $247,710 for April,
1921, against a $14,963 surplus for April
of last year. The deficit for the ten
months ended April 30, 1921, totalled
$3,807,850, greater by $1,828,033 than
the deficit for the corresponding ten
months a year ago. Gross receipts for
April were $4,724,916, against $4,599,227
in April, 1920. Gross revenues for the
ten months period aggregated $45,914,-
051, compared with $42,589,075 a year
ago.

Rnles for Foreign Securities Deals.
Arthur C. Keck, secretary of the As¬

sociation of Foreign Security Dealers of
America, sent yesterday to members of
the association trading regulations
adopted by the board of governors to
govern transactions in foreign currency
securities not listed on the New York
Stork Exchange. These regulations com¬

prise seven articles as follows: Defini¬
tions, denominations, forms of delivery,
coupons necessary to constitute good de¬
livery, adjustments with respect to de¬
livery of foreign securities where proper
coupons are not attached, ex-coupon or

ex-interest periods, and methods of quo¬
tation of foreign securities.

Fur Exchange Plana Canvassed.
Bankers representing New York and

St IjouIs institutions conferred here yes¬
terday regarding reorganization of the
International Fur Exchange, which re¬

cently reported deficits for the last year
approaching $10,000,000. Several plans
were submitted by the Western repre-
sentatives. Tho meeting adjourned with-
out action until to-day.

Frisco Time Limit July 1.
The voting trust for the preferred and

common stock of St. Louis-San Francisco
Railroad will expire by limitation on

July 1. It Is officially stated that the
trust will not be renewed. Preparations
are under way for the exchange of stock
certificates for the voting trust certlfl-
rates by a trust company In New York.

BID AND ASKED QUOTATIONS
N. V. HTOCR EXCHANGE QUOTATIONS.
To the following prices accrued Interest Is

to be added in every case:

FOREIGN BONDS.
Hid. Ask.

City of Bergen 8s. rots 94% 95
City of Berne 97% 98
City of Christtanla 9t!% 96%
City of Zurich 96% 97
Argentine Intern. 5s, 1MB 70% 71
Belgian 8s 97% 97%
Kingdom of Belgium fls 94% 91%
Kingdom of Belgium 7%s. 1915... 98 98%
Kingdom of Sweden (la, 1939 82% 82V,
Canada, Dominion of, notes 1921. 99% 99%
Canada, Dominion of. 19211 92',4 92%
Canada, Dominion of, 1929 91% 92
Conadn, Dominion of, 1931 87% 88
Danish 8s 07% 97%
Danish Hj 97% 97%
Denmark 8s 98% 99
Chinese Gov., Hu Kug Ry. As, '51. 46 46%
Norway 8s 190% 100%
Cuba Extern. 5s, 1944 81 82
Cuba Extern. 5s, series A, 1949... 80 ..

Cuba Extern. 4%s, 1940 7(1% 71%
IT. S. of Brazil 8%, 1941 97% 97%
Republic of Chile 8s 95 95%
Dominican Rep. 5s, 1958 82% 83
reach Gov. 7%s, 1941, w. 9.1 9."%

City of Lyons 15 year 6s, 1924 ... 80% 81
City of Marseilles IB year 6s, 1934. 80% 81
City of Bordeaux 15 year 6s, l'i34. 80% 80%
City of Copenhagen 2.% yr. B%e, '44 75% 7.'.%
French Govt. 8s, 1 Issue 99% 99%
French. Paris city 0s. 1921 99 99%
Gov. of Switzerland 8s, 1940 102% 103
.Japanese Gov. 4%s, siring In., '2ft. 84% 84%
Japanese Gov. 4%s, 2d ser., 1925.. 84% 84",
Japanese Gov. 4s, string. In., 1981. 68% 68\
Japanese, Tokyo city 5s, 1952 01% 0
I 11. K. Gt. II. * Ir. ft yr. 5%s. '21 09% 99%
F11. K. Gt. Br. A Ir. 3 yr. 5%s, '22 97' 97%
T'n. K. Gl. Br. A Ir. 10 yr.B%s,'29 90V, 01
tin. K. Gt. Br. A Ir. 20 yr r. -. 37 A3 Kit
Mexico Extern, strl. 5* of '99, 1945 50 50%
Mexico Extern, gold 4e of '04, 1954 30% 37%
Kingdom of Italy 5 yr. 6%% gold. 85% 86%
San Paulo 8s, ct 95% IW

UNITED STATES GOVERNMENT BONDS.
Bid. Ask Bid. Ask

2s reg 99% 100%12s P '38 c. 99% 100%
2s onup... 99% |.".s Pan reg 77%
4s reg 104', 101%;: Pan cpn 77 80
4s coup. .104', 104%'p 1 4s 34. 82 80
2s P '36 r. 99% 100% 1* I 4s '35. 82 80
2s P '36 c. 99% lOOiJp I 4s '36 82 86
2s P '38 r. 99% I00%|D C 3.65s.. 93

Closing prices of stocks tn which there
were no transactions ..ejrtentay:

Rid. Ask. Bid. Ask.
AlrReduc 35 35% AusNlch pf 00 62
AlhASn* .129 150c tu'oSalei .,14 4
AlllanceR. 70 .. duto8,Tr,t' U*4 ,2^
AlChM nf. 73% 7" BsrnetLth. 1

AmsSg 1st 91 97 Unmet nf. ,6 96
AmAChpf 73% 75% BnrnsdallA 26%
AmBltNte. 51", 52% 'JLnf0?''"
AmllF* pf
AioRkPh .. 15 48
«mBB pf.. 90 92
VmChlcle . 21V, 25
AmCoal .. 55
AmCrtO p. 45
AmExp ...125
Amice of . 61
Amt.ln pf.. 68
AmRnd ... 70
Am Had pf.108
A Si phidg . ..

AShtpb nf.
AmSrn pf . 77
AmSHecA.. 7!
AmSnnff ..107
AmSnffnf. 73%
ASnmTpf. 78'4
AmToh pf. 89
AmTelAC.. 52%
AmWool Pf 97V>
AciZInc pf. 28
Ann Arbor. *%
AnnArb pf 15
ADG 1 pf. 63
ADO 2 Pf 59
ATASF pf. 75%
\ 'Tt'rA A
AM" fin .OOP
V: lief pf 107
AtlssTeg 18
AxisN lata . $

BeechCrk. 31
BetbM ct.. 2V.
Rerchnn' p 04".
RetliS 7c?,.. 90 01%
flclhR R'.'...100 10'.";

-,n R00M1F 1st 2". 30'I.
180 BknEdDon O'l 98
62% BknRT ct 7 7%
75 BktTnOss 08 70
72 HrnwnP'i 11 45

Brow n Sh p 75 9!
80 BtiffASiis.i, 80
80 RuffAC pf. 41 45
79 Btifrit P 02% 70
7.1 Rumr. Urn- 80 88

110 RurnsD pf.19" 109
85 BushTerm. 65 100
8! Ibtt p-rb k |',5 pnl
00% nnflou ... 40V, 45%
no "ase pf ..81 83
98 Cnseplotv 6 9
29 CRRofNJ.lM 200
ir. CertTrod 25 29
35 Cerl'r 1 pf 70 80
79 Cerl'r 2 pf 70
r.i CbAAltop 6VI 8%
76 V, .OA Alt pf. 10 11'-,
.*% CldcRl c» 1% 2%

to p -StPAO 57 ill
K'8% CgPAG |.f. 80 90

(1 ('ASH,.. 10 ? 1
cUmvu pf w>% M

Bid. Ask.
ClevAI'ltt . Do 115
Cluett-Pby.. 43% 45
CluettP pf. 88
ColFuel pf. 98 106
ColSo 1 pf. 83 53%
Condi! pf. 75 77%
ConCan pf. 80 90
Conlnaur . 63 03
CornPr p..10114 102%
CrexCnrp . 40 55
CubAS pf.. 88 88
DeBeera .. 1514 22
DenARG .. % %
DctEdlson. 93 05
Det&Mck .. 45
DetUnlted. 7114
DlamM ...107 lio
PttlSSAA.. a* 4%
D8SAA pf. 6 7
DurhamH. 23 30
Durham pf 85 90
KlkHornF. 21 22%
ElkllF pf. 40 43
Elec8tor .115 120
EmerBran 7'4 9
EnterB pf 25 50
EndlcottJ. 94 pr.
FedMAS .. 0% 0%
FedMAS pf 26% 27%
FmPL pf.. 83 86
Fairbanks. 35 50
Flaherlldy. 86 88%
FlaherB pf 95 98
OenCIc pf. 92% 100
Onfg db p 83'4 90
GnATank.. 44 50
Ollllland pf SO 90
Granby 22 24
riuanSuy 1114 12%
GreeneC 83% 24%
GulfMAN.. N 10
GlfMAN p. 23 24
GulfEU 1 p .. 100
Hah E1 .. 10 12
Hartman . 71 74
Harv pf ..103 100
HockVal .. 57
HydralSt UH ir»
HydStl pf. 45 85
IndtanRaf. 9 9%
IrrtRaf pf. 85
IntCement 23% 23
IntMT 2 p 62 r.4
IntKlckel P 82% 90
Jr.*Paper p 94 105
Tn'Salt ... 49%
lowdOnt . 5 7%
J.. el Tea 8V4

Pf... 33
Jones Tea. 30
(C'TtH pf. r.o
Kayaar .. 73

.III 1 pf...1l>0
KHT flfl pf 70

dC> 8%... 80
Kel Wh of *3 «/i

K'-o A EM 6
to pf... 2"

Kre»t" 88.112
do pf... 00' '¦ lio

Kress s H 13
do pf... 8S

burled© O. 52%
ir.uv pf. 2i .:
1,1* 4 My. 147 i.

pf... .100 102'..
lo I! 140 151

Mm* 1, pf 93 95
Dorll pf... 10.7 IP
DsrW 2' pf 90 115
Ma 11 Hon t'. ll'.l'
Manhattan 40 4.)
Mi.rllr Py. 15V "1

ManKhlrt . 22V4 23%
Mark ay...
do pf. 50

MenatlH pf .. 91
Marlln R. « 11
Mark H P. 4%
do..p p.. 41 42
40 pf. .. 12 !'.
do 2d pf 6 V

Math Atk. 14 2e
Max Eh B. 13'4 t
do C 50

May Dp St 8-' 58
do pf. 101

'lax pf.. 8 6'
do M of 1'4

M . Pat pf 82
Mich Cent. 8 i»;
Ml*AT pf.. 4% 4%

Bid. Auk.
MPPASSM. tiH 73
do |>f. S3 HO
do 1 1... 31 IH

Mor A En.. 64
Mint Pow. 88 35
do pf.. 9.1 09%

MulUna By 19Va 31
do pf... 88

N C A BL 9<» 100
NatBl* pf.110 118
Nat C A 8 31 34
do pf... 74 79

NatEAS pf 85 92
Nat Dead. 70 77
do pf...!01 104%
NRMlp S 10
do 2d pf. 4"i 6%

NY Air Rr 67% 69
NY D A W Sl% 90
N Y CA8D. 00 52
do let pf 60 65
do 2.1 pf. 57 60

NYDock pf 54 57
NY Ship B 20 30
Norf South 10% 12
N A W pf 64 (id
O Rdy A 11 9% 10
Ohio Fuel. 45 48
Ont Silver. 4% 9%
Otle El pf. 80 90
Otle Stl pf. r,o 68
Our. BAM 46% 47
Par Coast. 18 30
do let pf 00 100
do 2d pf 45 00

Pad Mall.. 14% 15%
Phc TAT.. 40 47%
P.-.riah A 11 12 14
Penney pf. 90 93
Peoria A B 10% 12
Pi re M pf 43 48
do p p... 52 35

I'ei Mull.. .. 82
.In Pf 107

Phillip." J.. 40% 57
do pf... 75 90

Pills CI pf 86 87%
P F IV S pf. 117
Pr St r Pf S7 90
Rand 20% 23%
il.v St H pf 97% 09%
Itrn A Sar.101
Robt Roll. 8 in
do pf. 4S no

Rem 1 pf. .. 75
do 2d pf 75

Savaga A. 16% 17%
8 Rbk pf.,100 102
fihiee-S pf. 73 82
4PR s»t pf 100V
Stand Mill 96 1(81
do pf... 75 82

fill A T pf 78 78'
Studeb pf. lilt 97
up Stl pf 97 psi.

T mtor A. 16 17
do 11 8

.1 iLT. ..120 260
Third Ave. 16% 18
'1 ob Pr pf. 82' 85
1 I.AW p r 10t 12

... pf ct. 17% 20
T city pf .. 05
Cnderwd .135 150
dn pf.. 10] 11 ".V,

ft I'ao pf. OtVi 55'.
t'nlon T pf 1O0
I'll l ie St.125 200
do pf...101 107

1'n Alloy.. 27% 30
IT S Exp... r.i to
Cn Ry Inv |0 IP
do pf... 23 25

tTHCI I'lpe 15% 17
do pf... 47 49'

t*H 1 Al pf 95 100
t'S Sm pf 40% 42
Vn-C 0 pf 84' i S'r
V I CAc.. 83 K«
4 a Rv A P 4 5
' Rnolle pf 78 82
Wnb pf R. 14 16
W. «t 1 pf 57 60
\\ rat P pf. 65 68
West T'n.. 87% 88
WlcimrlreS 14 10'
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Millions Paid
to Policyholders
on account of Bad Debts

Here are just a rew of the numerous Manufacturers and
Wholesalers who have been reimbursed for unexpected
Credit Losses, under the American's Unlimited Policy
of Credit Insurance:
Frank F. Pels Company
A. J. Fa»el A Co.. Inc.
Hahlo Company
United, Alloy Staal Corp.
Poel 4b Kally
Goldsmith, Starn A Co.
Datrolt Gear A Machine Co.
Seattle Hardware Co.
Jacob Pold Packing Co.
Lane Cotton Mills

insures against bad debt losses beyond the normal. Full
particulars upon request.

Payments to Policyholders ot>er $10,000,000.00

^American credit-indemnity co.
Of NEW YORK E. M. TREAT, president

ISSUES STANDARD UNLIMITED POLICIES

Greater New York Department:
Down Town Office, 91 William St.

Phone.John 533-534-3365 I

Up Town Office, 104 Fifth Ave.
Phone.Watkins 2403

New York City

New York City HMN
Now York City 37,300
New York City 38,230
Canton, Ohio 34,824
Now York City 24,740
Now York City 22,403
Datrolt, Mich. 10,008
Seattle, Waeh. 17,844
Buffalo, N. Y. 13,870
New Orleans, La. 12,800
San Francleca, Cal. 12,877

protective service, which

j TO HOLDERS OE

First Mortgage 4% 50-Year Gold Bonds
OF

Mason City and Fort Dodge Railroad Company:
Chicago Great Western Railroad Company has officially announced

that the interest due June 1, 1921, on the above described bonds will not
be paid.

The undersigned Committee in December last advised holders of the
bonds that the payment of I he June 1, 1921, instalment of interest, as well

.as subsequent instalments, was seriously imperilled and that a situation
existed which made it imperative in the interest of the holders of the bonds
to examine into the affairs of the Railroad Company and its operation,
maintenance and management by Chicago Great Western Railroad Com¬
pany, and to take concerted action for the establishment and enforcement
of their rights and the protection of their interests.

A very substantial amount of the bonds has since been deposited with
the Committee and the detailed examination referred to is now being
conducted.

In compliance with the request of holders of undeposited bonds aid in
order to nffor/1 further opportunity to avail of the benefits of the Deposit
Agreement, tl)c Committee has extended the time within which bonds may
be deposited ^thereunder, to and including JUNE 2D, 1921, after which
date further deposits will not be received except at the option of the Com¬
mittee and upmn such terms and conditions as the Committee shall prescribe.

It is deemed essential that the rights of depositors be promptly asserted
and action taken with respect thereto, and the Committee urges those who
have not heretofore deposited their bonds to do so immediately.

Bonds must bear the June 1, 1921, and subsequent coupons and may
be deposited with TIIE NEW YORK TRUST COMPANY, 26 lYond
Street, New York City, Depositary, or with THE ILLINOIS TRUST AND
SAVINGS BANK, Chicago, Illinois, Sub-Depositary.

Temporary Certificates of Deposit will be issued excliangcnbl; for
permanent certificates when ready for delivery.

Dated: New York, May 23, 1921.
F. W. M. CUTCHEON, MORTIMER N. BUCKNER,
ALFRED A. COOK, Chairman.

Counsel FREDERICK H. ECKER,
FREDERICK J. LISMAN.

HERBERT W. MORSE, HUNTER S. MARSTON,
Secretary. EUGENE M. STEVENS,

2(1 Broad Street, ASA S. WING,
New York City Committee.

PERSONAL SERVICE
for

PERSONAL TRUSTS

A PERSONAL trusteeship is in its nature a Hghly
personal matter. Such a relationship calk for
tact, kindliness, and insight on the one hand; for

alertness, financial skill and unremitting diligence sn the
other.

The New York Life Insurance and Trust Company offers
the advantages of a corporation which is not large
to give its clients personal attention, and which has
nearly a century of experience behind it as a guarantee
of competence.

Nrai fork Hif* JttBurattr* uttb
QJnifit (Eompatiy

EDWIN O. MERRILL, President

St WALL ST. NBW YORK

DIVIDENDS AND INTEREST.

UNION PACIFIC RAILROAD CO.
A Quarterly Dividend of

S'!.M> per share on I ho Common Sfi> k
of thin Company has thin day I declared
payable on Friday, July 1, 1921, to stock¬
holders of record at 3 P. M Wednesday,
Juno 1. 11121.

EDWARD fi. SMITH, Treasurer.
New York. N. Y., May 12. 1921.

DIVIDEND NOTICE
CRKX CARPET COMPANY
tie Fifth Avenue, New lork

A dividend of 1Vj% han hoen declared on

the capital stock of this Company, payable
on Juno 1,"th. 11*21. to Stockholder* of Rec¬
ord at the close of business Juno 3rd, 1921.
The Stock transfer bookn of the Company
will not bo cloned.

MAURICE VETTVB, Treasurer.
1 -nth, 1021.

THE AMERICAN TOHACCO COMPANY
No. Ill Fifth Arrnne.

New York. May 2*>. 1921.
A dividend of 1'4% han boon declared upon

the Preferred Stock of The American To-
hncco Company, payable July 1, 1921, to
tockholdorn of record at the clone of bn«l-

ttio June 10, 1921. Checks will bo mailed.
J. M. W. HICKB. Treasurer.

TIIE IIORDKN < <»M I'ANV
PREFERRED STOCK DIVIDEND NO. 7H
The regular quarterly dividend of Ui% ha

n.>eii declared on tbo preferred stock of thl
company, payable June IB, 1931, to stock
holders of t'erowl June 1. Hook' do tot rlon ..

Checks to br mailed hy the Ranker* Trust
company dividend disbursing agent.

SUBPART RARERHIDE, Treasurer.

Committee on Whont Trndlnir.
The managers of the New York Prod¬

uce Bxchange are expected to appoint
a committee to examine Into the proposal
to r"aiinie trading In wheat futures here
at Its meeting this afternoon. Petitions
for the resumption of trading are being
circulated among the members. Th"
Illinois Hou«e deferred action <n the
I.antr. bill, which places the Chlcag
'lounl of Trade under State control unti
i'ucadajr, i

SOUTHERN STATBi I VHBKU COMPANY.
To the Holders of

Ten-year a<-vrn per cent. Sinking Fund Gold
Debenture* due January 1, 1928.
SINKING IT VP .NtlTIOE.

NOTICE IS HEREBY GIVEN, an proel.l 4
In Article Three, Section 1, of the Debenture
True Agreement of SOUTHERN STATES
LUMBER COMPANY vIth MetropolitanTruat Company of the City of New Yo- t,
Truetee, dated January 1, 1918, that oil. re
c 111 be received until 12 o'clock M. on Mon¬
day, June 18. 1921, at the offlc* of Metro¬
politan Truat Company of the OUy of New
York, <10 Wall Street, New York City, for
:ho "ale to It of eufflclent bonds at not c\-
cr-edlng one hundred and five per cent, of;h« fnc« anvmnt thereof, and aenrued Int. .-

eat, to ezhauet the eum of four thousand Onehundred ninety-four and Ml-ino dollara. Of-fera ehould be eealed and addrerwnd to theSouthern Htatea Lumber Company, In Citeof tha Trim! Department of raid Trust Com¬
pany. The right la reeenred to reject anv orall offers.

RJ P. K. TONGH. PreeldehtSOUTHERN STATES 1.1 MKRR CDMPAX A",fld Wall street, N. YT'ated New York. May 2(1. 1921,

Telephone Sales Manager
Wanted

to aolicit trading congee-
tiona in New York Stock
Exchange eecuritiee over

the telephone. Prefer man
now connected, with a fol¬
lowing of aaleamen who can

produce reaulta. Good aal-
ary and liberal bonua to
right man. Telephone
Madiaon Square S3S9, Mr.
Wilaon for appointment.

PITT your Situation Wanted ail. In Tha
lb aid. Tin qtn.iit> iitantlty circulation

maaua high gratia rapllea.-tldv.


